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interest. The last collector is a depositor. He col-
lects at the end the sum of his deposit and its interest.
Other members change from depositor to debtor as
they collect the sum. The order of collection is
determined either by contract or by lot, or by auction.
The system of calculating the amount of subscription
of each member in each meeting is sometimes com-
plicated by various factors which will be described
later.

Such a society is organized on the initiative of the
person who needs financial help. Members who join
the society are considered as having rendered help to
the organizer. According to the system described
above, it would appear that all the members in turn
would profit by the society. But we must remember
that, Tfrith the limited opportunity of investment, to
raise a loan and to pay interest on it may be un-
economical. Moreover, owing to the uncertainty of
time of the collection, it may be difficult for the col-
lector to find a profitable use for the money collected.
Therefore, the organizer cannot appeal to members on
economic grounds only. He must state his need of
aid and ask for help. Membership is thus usually
limited to certain groups of persons who are obliged
to help the organizer and those who are willing to join
for other purposes.

The usual purpose of organizing such a society is to
finance marriage ceremonies. Repayment of a debt
incurred for such proper reasons as the financing of a
funeral ceremony may also be regarded as acceptable
ground. But productive purposes, such as starting a
business or buying a piece of land, are not so regarded.

Given a proper purpose, the organizer will approach
his relatives ; father's brother, brother, sister's hus-